




















Sorrerset House Trust financial performance 

Summary consolidated statement of financial activities 

Total income 

Total expenditure excluding depreciation and amortisation 

Net income before depreciation and amortisation 

Depreciation and amortisation 

Net expenditure before taxation 

Tax on profit on ordinary activities 

Net expenditure 

Summary consolidated aggregate of assets, liabilities and funds 

Assets 

Liabilities 

Funds 

• See note 1 (n)(i)

2014/15 

2015/16 Restated• 

£ £ 

14,703,315 13,078,756 

(12,583,238) (11,152,328) 

2,120,077 1,926,428 

(2,871,299) (2,971,386) 

(751,222)' (1,044,958) 

(1,209) (3,603) 

(752,431)' (1,048,561) 

2015 2014 

£ £ 

92,963,975 93,627,525 

(6,564,495) (6,475,614) 

86,399,480 87,151,911 

Fixed Assets 

Capital expenditure for the year to 31 March 2016 amounted to £3m (2015: £2.lm). This included a significant 

investment in installing a Combined Cooling Heat and Power plant (CCHP), building works in progress to improve 

the main estate and the re-development of New Wing in readiness for launching Somerset House Studios in 

October 2016. 

Cash flow and liquidity 

Cash in hand decreased during the year to £3.7m, with a net outflow of £1.3m. A net inflow from operating 

activity of £1.3m in the year is offset by capital expenditure funded directly by the business of flm together 

with interest charges of £102k, loan repayments of £1.3m and finance lease repayments of £200k. 

Loan repayments in the year discharged in full, 5 months early, the loan obligations of the facility entered into 

in 2011 with National Westminster Bank pie. 

On 31 March 2016 the Trust entered into a purchase lease facility with Lombard North Central pie for the 

acquisition of a Combined Cooling, Heat and Power Plant (CCHP Plant) for £1.85m repayable over 7.5 years. 
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